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ThinkingVon Phillip Taylor MBECONTRACT GOVERNANCE: WIDE-RANGING DISCUSSION AND FRESH 
THINKING ON THIS IMPORTANT AREA OF LAWAn appreciation by Phillip Taylor MBE and Elizabeth Taylor 
of Richmond Green ChambersIf you are perpetually confused by the shifting meanings and connotations of the word 
governance, not to mention contract governance, this book will certainly enlighten you, particularly if you are a 
corporate lawyer.Recently published by the Oxford University Press, this is a book which points to a multi-
disciplinary approach to governance aided by the analysis and insight of forty learned contributors, including legal 
scholars and the more than occasional economist and sociologist.A case in point is the essay by Professor Peer 
Zumbansen of Osgoode Hall Law School, Toronto which places governance within regulatory theory, noting that it is 
arguably the new paradigm in administrative sciences a view substantiated in any number of recent research papers on 
the subject. Similar views expressed by this commentator are to be found in the Oxford Handbook on Governance also 
published by the OUP in 2012.The aim which drives much of the discussion in this book is to point the way toward the 
motivational forces behind not only legal, but also wider decision making. Quoting from current scholarship, the three 
editors define governance -- specifically contract governance -- as the institutional matrix within which transactions 
are negotiated and executed; the issue of the levels of regulation is at the heart of governance in general and of 
contract governance in particular.As the analytical key to the full range of contracts long-term, short-term and so forth 
contact governance, say the editors, stands for a holistic comprehensive -- i.e. multi-disciplinary and international 
approach, which is what this book aims to illustrate. The range of essays it contains touch on everything from law, 
legal practice and economics to sociology, psychology and other behavioural sciences.Part II of the book, for example, 
examines contract governance problems in herd behaviour. The introductory article under this category is purely 
sociological and strays into criminology as well, advancing such theories as the contagious aspects of crime, as well as 
obesity and happiness. (Who knew?) Note also the article on Moral Hazard and Herd Behaviour in the Financial 
Crisis.Other areas discussed include governance of networks of contracts and long-term contractual relationships. Also 
it is worth observing the overview pertaining to commercial and company law and the article on public-private 
collaboration.As an academic discipline, governance research is certainly multi-faceted and the value of this book, 
(which does cite an enormous amount of research) is that, as a discipline, it should be explored from a number of 
differing standpoints, engendering much debate, perhaps even controversy, which is all to the good. As a work of 
scholarship, this book makes an important contribution to further study and analysis within this important area of law 
and is a great credit to the current OUP titles.The publication date is cited as at 2015.

KurzbeschreibungThis book introduces and develops Contract Governance as a new approach to contract theory. 
While the concept of governance has already been developed in Williamson's seminal article, it has, ironically, not 
received much attention in general contract law theory. Indeed, Contract Governance appears to be an important and 
necessary complement to corporate governance and in fact, as the second, equally important pillar of governance 
research in the core of private law.With this in mind, Grundmann, Mslein, and Riesenhuber provide a novel approach 
in setting an international and interdisciplinary research agenda for developing contract law scholarship. Contract 
Governance focuses particularly on the ways in which a governance perspective leads to researchquestions that have 
been neglected in traditional contract law scholarship, and how, from a governance perspective, the questions are dealt 
with in a different manner and style.Combining substantive chapters and commentaries, this collection of essays 
addresses an array of topics, including: third party impact and contract governance problems in herd behaviour; 
governance of networks of contracts; governance in long-term contractual relationships; contract governance and rule 
setting; and contract governance and political dimensions.PressestimmenAs an academic discipline, governance 
research is certainly multi-faceted and the value of this book, (which does cite an enormous amount of research) is 
that, as a discipline, it should be explored from a number of differing standpoints, engendering much debate, perhaps 
even controversy, which is all to the good. As a work of scholarship, this book makes an important contribution to 
further study and analysis within this important area of law and is a great credit to the current OUP titles. * Phillip 
Taylor MBE and Elizabeth Taylor of Richmond Green Chambers *KurzbeschreibungThis book introduces and 
develops Contract Governance as a new approach to contract theory. While the concept of governance has already 
been developed in Williamson's seminal article, it has, ironically, not received much attention in general contract law 
theory. Indeed, Contract Governance appears to be an important and necessary complement to corporate governance 
and in fact, as the second, equally important pillar of governance research in the core of private law.With this in mind, 
Grundmann, Mslein, and Riesenhuber provide a novel approach in setting an international and interdisciplinary 
research agenda for developing contract law scholarship. Contract Governance focuses particularly on the ways in 
which a governance perspective leads to researchquestions that have been neglected in traditional contract law 
scholarship, and how, from a governance perspective, the questions are dealt with in a different manner and 
style.Combining substantive chapters and commentaries, this collection of essays addresses an array of topics, 
including: third party impact and contract governance problems in herd behaviour; governance of networks of 



contracts; governance in long-term contractual relationships; contract governance and rule setting; and contract 
governance and political dimensions. 


